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MSCI China A MSCI China MSCI Hong MSCI Asia MSCI Asia ex MSCI Japan MSCIUS MSCI Europe MSCI Emerging MSCI

onshore Kong Japan Markets World

MSCI China A onshore 100% 65% 54% 49% 57% 29% 39% 31% 53% 39%

MSCI China 65% 84% 79% 89% 42% 38% 49% 84% 60%

MSCI Hong Kong 54% 84% 82% 89% 46% 45% 61% 84% 69%

MSCI Asia 49% 79% 82% 93% 72% 57% 74% 94% 88%

MSCI Asia ex Japan 57% 89% 89% 93% 54% 52% 67% 97% 79%

MSCI Japan 29% 42% 46% 72% 54% 46% 71% 57% 70%

MSCI US 39% 38% 45% 57% 52% 46% 56% 54% 65%

MSCI Europe 31% 49% 61% 74% 67% 70% 56% 69% 87%

MSCI Emerging Markets 53% 84% 84% 94% 97% 57% 54% 69% 82%
MSCI World 39% 60% 69% 88% 80% 70% 65% 87% 82%

$HE A B . Bloomberg, #Z2023412H318,
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